Date: Wednesday, Feb 9, 2011 11:00:58 PM

From: <Stefano.SCARPETTA®@oecd.org>

To: <song0210@empas.com>

Cc: <Pascal. MARIANNA®@oecd.org>, <Helena. TREADWELL®@oecd.org>
Subject: RE: Re:Re: Query and request from Korean capital

Dear Mr. SONG,

Following my email of yesterday, please find below the response to your queries:

Points 2 and 3:

Hourly minimum wages are now converted to monthly rates by multiplying
by 226 hours -- in other words: (44 weekly hours + 8 hours paid weekly holiday)
x (365/7/12) weeks per month -- as indeed suggested by the Korean authorities.

Median earnings of full-time workers wused to compute
minimum-to-median wage ratios are derived from June estimates of the Wage
Structure Survey covering enterprises with 5 or more regular employees since
2000. (See attached Excel file).

Point 4:

Average annual wages in the total economy: The main source for these
data are the OECD National Accounts Database on total wage bill, which are then
divided by the average number of dependent employees in the total economy (See
footnotes of Table ] of the Statistical Annex of the OECD Employment Outlook).
The source is the same for the remaining countries including Hungary and Korea.
We believe that these National Accounts data are representative of the whole
economy.

Point 5:
The comment made by the Korean authorities is well taken. We regularly
use footnotes to highlight deviations from core concepts, but we will make an effort

to clarify this point also in the metadata placed on the website.

We remain at your disposal for any further clarification on these or other issues.
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